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New Stream PPA and GPA
Pricing Update

Market Commentary

Underlying NBP and TTF + Gas storage inventory data
gas contracts move lower will be important at the end Commodity Watch List
following last week's 8% of the month. The
gains. Norwegian sector
i Product
NBP Sep is down 1% this continues to be hampered rodu
: by the summer

morning. :

maintenance programme,
Front-end PPA pricing is though supply restrictions

also down around 1%. at Troll look to be smaller WTiCrude Oil  USD/bbl  Oct-25
than initially expected. Brent Crude Oil USD/bbl Oct-25

The market continues to ‘ ‘ UK Baseload Power £/MWh  Sep-25
assess short-term supply Spot UK power is cashing EUA Carbon €tonne  Dec25

fundamentals as well as out around £65 MWh.
Ukraine developments.

Contract Current Price

Unit

NBP Gas p/therm Sep-25
TTF Gas €/MWh Sep-25

UKA Carbon £/tonne Dec-25

UK NBP Gas UK Baseload Power

Oct Annual 25 Close Oct Annual 25 Close

10/05/25
18/06/25
14/07/25
01/04/25
14/07/25

14/04/25

10/05/25

01/04/25
14/04/25
27/04/25
23/05/25
05/06/25
01/07/25
27/07/25
09/08/25
22/08/25
27/04/25
23/05/25
05/06/25
18/06/25
01/07/25
27/07/25
09/08/25
22/08/25

EUA Carbon UKA Carbon

01/04/25 1
14/04/25 A
27/04/25 1
10/05/25 A
23/05/25 1
05/06/25 1
18/06/25 1
01/07/25 A
14/07/25
27/07/25 A
09/08/25 1
22/08/25
01/04/25
14/04/25 1
27/04/25 1
10/05/25 1
23/05/25 1
05/06/25
18/06/25 1
01/07/25
14/07/25 1
27/07/25
09/08/25
22/08/25

SystemSellPrice

19/08/25
20/08/25
21/08/25
22/08/25
23/08/25
24/08/25
25/08/25

*Data shown represents New Stream view on current and forward market pricing at the time of publication.
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