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New Stream PPA and GPA
Pricing Update

Market Commentary

Increased Norwegian gas flows Forecasts suggest that wind in

added to downward price pressure Europe will also be performing Commod ity Watch List
as we closed the week on Friday strongly with Gemrman generation of

afternoon. 40GW +.

This morning both Green Gas and European Union energy ministers Product
PPA are down around 1%. are meeting today in Luxembourg to
discuss plans to ban all gas NBP Gas p/therm

Looking at weather models, it - :
appears that initial warm legr;lles from Russia by the end of TTF Gas &MWh

temperatures will shift towards WTI Crude Oil B/l
colder conditions for the end of Any agreement would only require rude O USD/bb
week but warmer again thereafter. the support of a qualified majority of Brent Crude Oil  USD/bbI
Wind generation in the UK is at a member St?f‘e%t so :_tkShﬁU'd stil UK Baseload Power £/MWh
robust 8GW this moming which is PEES QVEI I GUES X RILNGEIT EUA Carbon P

delivering around 25% of the oppose the plan. onne
demand requirement. UKA Carbon £/tonne

Unit Contract Current Price

UK NBP Gas UK Baseload Power

Apr Annual 26 Close Apr Annual 26 Close

13/07/25
29/07/25

15/09/25
01/10/25

17/10/25

14/08/25
30/08/25

11/06/25
27/06/25

10/05/25
26/05/25

19/02/25
07/03/25

19/02/25
07/03/25
10/05/25
26/05/25
11/06/25
27/06/25
13/07/25
29/07/25
14/08/25
30/08/25
156/09/25
01/10/25
17/10/25
23/03/25
08/04/25
24/04/25

02/01/25
18/01/25
03/02/25
23/03/25
08/04/25
24/04/25
02/01/25
18/01/25
03/02/25

UKA Carbon

EUA Carbon

15/09/25 1
01/10/25
17/10/25 -

13/07/25 1
29/07/25
14/08/25 1
30/08/25

11/06/25 1
27/06/25

10/05/25 1
26/05/25 1

15/09/25 A
01/10/25 1
17/10/25 -
02/01/25 q
18/01/25 1
03/02/25 1
19/02/25 1
07/03/25 1
23/03/25 1
08/04/25
24/04/25

02/01/25 7
18/01/25 A
03/02/25 A
19/02/25 A
07/03/25 1
23/03/25 A
08/04/25 1
24/04/25 A
10/05/25 A
26/05/25 A
11/06/25 A
27/06/25 A
13/07/25
29/07/25 A
14/08/25
30/08/25 1

SystemSellPrice

18/10/25
19/10/25

13/10/25
14/10/25
15/10/25
16/10/25
17/10/25
20/10/25

*Data shown represents New Stream view on current and forward market pricing at the time of publication.
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